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Awards, grants
2019-2022, Janos Bolyai Research Scholarship

May 2018 - February 2019,Researcher, Higher Education Institutional Excellence Program of the Ministry of Human
Capacities in the framework of the 'Financial and Public Services' research project (1783-3/2018/FEKUTSTRAT)

September 2016-June 2018, Research Scholarship, New National Excellence Program of the Ministry of Human
Capacities:

November 2016, Outstanding Publication Award, CUB, Corvinus Business School

September 2016-August 2020, Principal Investigator, K120035 Research Fund from the National Research,
Development and Innovation Office (NRDIO): Analyzing financial networks using game theory

March, 2016, Excellent Researcher Scholarship, CUB
December 2015, Outstanding Publication Award, CUB, Corvinus Business School
2013-2018 Member of 109354 NRDIO Research Fund: Networks and externalities in the laboratory

September 2012-August 2016, Postdoctoral Scholarship, Hungarian Scientific Research Fund: Risk allocation in illiquid
markets and in case of systemic risk

2012-2014: futurlCT.hu, TAMOP-4.2.2.C-11/1/KONV-2012-0013 :Risk allocation in illiquid markets and in case of
systemic risk. Financed by the European Union and the European Social Fund

2014: COST Action ECOST-STSM-IC1205-180514-042381: Fair Risk Capital Allocation in Case of Systemic Risk, and COST
Action ECOST-STSM-I1C1205-231114-050928: Fair allocation in multilateral bankruptcy situations.

April 2011, Excellent Researcher Scholarship, CUB
March 2010, Young Researcher of the Year, CUB, Faculty of Economics and Business Administration

2010-2012 TAMOP-4.2.1/B-09/1/KMR-2010-0005, 4. Knowledge economy/ 5. Managing innovations in networks - the
role of ICT, member.

2010 N° EAC/47/2009 Feasibility study to examine the potential need for a student lending facility at European level.
Financed by the European Commission Directorate-General for Education and Culture

March 2009, Excellent Researcher Scholarship, CUB
September 2004-August 2008: doctoral candidate, financed by METEOR, Maastricht University.

Editor, refereeing
Editorial Board Memberships:
Emerging Markets Review (2016-),
Finance Research Letters (2016-2020),
Journal of International Financial Markets, Institutions & Money (2016-),
Studies in Economics and Finance (2016-).

Refereeing: European Economic Review, Wiley Encyclopedia of Operations Research and Management Science,
Mathematical Social Sciences, Kozgazdasagi Szemle, European Conference on Modelling and Simulation, Economic
Modelling, Journal of Mathematical Economics, Advances in Operations Research, Journal of the Operational
Research Society, Decisions in Economics and Finance, The B.E. Journal of Theoretical Economics, Journal of
Statistical Mechanics: Theory and Experiment, European Journal of Operational Research, Journal of Banking and
Finance, International Journal of Game Theory, Finance Research Letters, Insurance: Mathematics and Economics,
Journal of Risk, Optimization Letters, Econometrica, Public Choice, Mathematical Methods of Operational Research,
Annals of Operations Research. More details:
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2017-2021 COST Action CA16228, European Network for Game Theory, Management Committee Substitute
2014-, Financial Research Centre, CUB, director
2012-, Corvinus lectures in finance, organizer
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2012-, Annual financial market liquidity conference, Budapest: chair of the scientific committee, chair of the organizing
committee (until 2016)

2012-, Game theory society, member

2012-, Hungarian Academy of Sciences, Committee of Economics, Subcommittee of Finance, secretary, since 2015
vice-president, since 2018 president.

2012-2016, M.Sc. in Actuarial and Financial Mathematics, director of the major in quantitative finance at CUB

2012, Spain-Italy-Netherlands series of meetings on Game Theory (SING8), member of the organizing committee
2010, Janos Bolyai Memorial Conference, organizer of the finance track

2010-, CUB Faculty of Business Administration, Research Committee, member.

Presentations
9 November 2019. An axiomatization of the proportional rule in financial networks. The Lisbon Meetings in Game

Theory and Applications # 11, Lisbon.

2 July 2019. Bargaining over liabilities. 15th European (formerly Spain-Italy-Netherlands) Meeting on Game Theory
(SING15), Turku.

12 June 2019. How to choose a fair delegation. Conference on Economic Design, Budapest.

17-19 June 2019. Spectral risk measure of holding stocks in the long run. Poster presentation, International Risk
Management Conference, Milan.

25 June 2018. Portfolio valuation under liquidity constraints with permanent price impact. 25™ Annual Conference of
the Multinational Finance Society, Budapest.

16-17 November, 2017, Liability games. Annual Financial Market Liquidity Conference, Budapest.

6 July 2017, Bankruptcy games where the estate is a player. 13th European (formerly Spain-ltaly-Netherlands) Meeting
on Game Theory (SING13), Paris.

25 June 2017, Decentralized clearing in financial networks. Society for the Advancement of Economic Theory (SAET),
Faro.

12-14 June 2017, An axiomatization of the proportional rule in financial networks. International Risk Management
Conference 2017, Florence.

25 January 2017, An axiomatization of the proportional rule in financial networks. BAI-Winter, Bangkok.
12 January 2017, An axiomatization of the proportional rule in financial networks. 21st EBES Conference, Budapest.

17-18 November, 2016, An axiomatization of the proportional rule in financial networks. Annual Financial Market
Liquidity Conference, Budapest.

25 July 2016, Decentralized clearing in financial networks. 5th World Congress of the Game Theory Society,
Maastricht.

12 July 2016, Decentralized clearing in financial networks. 12th European (formerly Spain-Italy-Netherlands) Meeting
on Game Theory (SING12), Odensee.

30 June 2016, Decentralized clearing in financial networks. The 13th Meeting of the Society for Social Choice and
Welfare, Lund.

16 June 2016, Decentralized clearing in financial networks. BNU CERSHAS 6th International Conference on trade, labor
economics, education economics and finance, Budapest.

20 April 2016, Decentralized clearing in financial networks. Maastricht Seminar in Economic Theory, Behavioral
Economics, and Computation, Maastricht.

26 August 2015, Decentralized clearing in financial networks. East Asian Conference on Game Theory, Tokyo.
27 April 2015, Decentralized clearing in financial networks. Corvinus Game Theory Seminar, Budapest.
9 July, 2014, Risk capital allocation in networks. SING - European Meeting on Game Theory (SING10), Krakow.

9 June, 2014, Risk allocation under liquidity constraints. International Economic Association 17t World Congress,
Jordan.

26 May, 2014, Risk capital allocation in networks. NEXT - Workshop on Networks and Externalities, Budapest.
30-31 January, 2014, Risk allocation under liquidity constraints. 19th Coalition Theory Network Workshop, Brussels.
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22 July, 2013, Risk allocation under liquidity considerations. Society for the Advancement of Economic Theory (SAET),
Paris.

8 July, 2013, Allocating systemic risk using cooperative game theory. Spain-Italy-Netherlands series of meetings on
Game Theory (SING9), Vigo.

7 June 2013, Corporate financing under moral hazard and the default risk of buyers. NEXT - Workshop on Networks and
Externalities, Budapest.

25-26 March, 2013, Risk allocation under liquidity considerations. 6th Financial Risks Internatinal Forum, Paris.
26 November, 2012, Risk allocation with liquidity considerations. Corvinus Game Theory Seminar, Budapest

14-15 November, 2012, Risk allocation under liquidity considerations. Annual Financial Market Liquidity Conference,
Budapest

July 24, 2012, On the impossibility of fair risk allocation. 4™ World Congress of the Game Theory Society, Istanbul

July 18, 2012, Risk allocation with liquidity considerations. Spain-Italy-Netherlands series of meetings on Game Theory
(SING8), Budapest

March 9, 2012, Fair allocation of risk for illiquid portfolios. Conference on competitiveness research, Budapest.
November 10, 2011, Fair allocation of risk for illiquid portfolios. Liquidity Conference 2011, Budapest.

July 18, 2011, On the impossibility of fair risk allocation. Spanish Italian Netherlands Conference on Game Theory
(SING7?), Paris

December 20, 2010, On the impossibility of fair risk allocation. Conference of the Hungarian Economics Association
(Magyar Kozgazdasagtudomanyi Egyesiilet), Budapest

October 22, 2010, Measuring and allocating risk of illiquid portfolios. Liquidity Workshop 2010, Budapest.

September 1, 2010, Optimal capital allocation. Janos Bolyai Memorial Conference, Hungarian Academy of Sciences,
Budapest

June 24, 2010, On the impossibility of fair risk allocation. Game theory seminar, Tilburg.

July 1-3, 2009, Balancedness conditions for exact games. Spanish Italian Netherlands Conference on Game Theory
(SING5), Amsterdam.

June 25-28, 2008, Convex and exact games with non-transferable utility, Spanish Italian Netherlands Conference on
Game Theory (SING4), Wroclaw.

June 13-15, 2008, Convex and exact games with non-transferable utility, 2008 European Workshop on General
Equilibrium Theory, Paestum.

August 27-31,2007, Stable allocations of risk, EEA-ESEM 2007, Budapest.

August 22-24,2007, Stable allocations of risk, 2007 Summer workshop of the Institute of Economics, Hungarian
Academy of Sciences (HAS), Budapest.

July 4-6, 2007, Risk allocation games with and without aggregate uncertainty, Spanish Italian Netherlands Conference
on Game Theory (SING3), Madrid.

June 18-24, 2007, Risk allocation and totally balanced games, Society for the Advancement of Economic Theory (SAET)
Conference on current trends in economics, Kos.

June 9-10, 2007, Risk allocation and totally balanced games, 2007 European Workshop on General Equilibrium Theory,
Warwick.

June 26-28,2006, Coherent measures of risk from a general equilibrium perspective, 2006 Summer workshop of the
Institute of Economics, HAS, Budapest.

June 14-17, 2006, Alexia and nucleolus as coherent risk allocation principles, Spanish Italian Netherlands Conference
on Game Theory (SING2), Foggia.

May 20-21, 2006, Coherent measures of risk from a general equilibrium perspective, 2006 European Workshop on
General Equilibrium Theory, Lisbon.

April 5, 2006, Risk management from a microeconomic perspective. Ph. D. colloquium, Maastricht.

October 21, 2005, Spectral measures of risk from a general equilibrium perspective. NAKE Day, Amsterdam



